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No.T-11036/11/99 MVL.

GOVERNILNT OF INDIA®
MINISTRY OF SURFACE TRANSPORT
TRANSPORT WING:

. Transport Bhavan
1, P-rliament Street, New Delhi-110001, .

%+ . ' ’ New Delhi, the ggq.5.99.
To '
Transport Secretaries/Commissioners of all State
Sovernents/ UT Administrations.

Subject: - Endorsement regatding Financiers in the Registration
Books . j
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I am directed to say that it has been brought to the
otice of this Ministry that the registering authorities of some
tates are making multiple entries of title endorzément/Lease
agreements in favour of different financiers, It has been repre-
sented that this is illegal and the secomd endor sement of any
#ire Purchase Agreement can be made only after the previous endor-
Sement has been cancelled. The matter has been examined and it is
Zelt that the arguments by the representations arc correct, As
per previous of Sec 51 (3) of the Motor Vehicle Act sm no other
financier can become: the tittle holder of such vehicle unless the
garlier financier ceases to be the title holder., It is,therefore
reguested that suitable instructions may be issued to all the regi-
Stering authorities i your State to ensure that the endorsement
in respect of the fin-neciers is in favour of only one financier.
Any subsequent endorsc.aicnt.has to be after the first endorsement
|mac been cancelled.
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| - Yours faithfully

(J .K...APOOR)
('"NLER SECRETALY TO THE GOVT.OF INDIA
Tel.No.3714324,

Bndt No, C1,6336/TC/99 dated, 26,5.99. e

Copy forwarded to all DICs, RTOs, Jt.RTOs, for shers-compli-
mmces,. Copy to Secretary,S5TA, Sr DTC(T), FO, LO, AO.

sd/-
Sr.DTC (Tax},

for Tr ansport Commissioner,
#pproved for issue
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I Senior Supdt,—
L. Sbis(S)
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