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Biiea g, iBd = weley in crediting vemand uraftes Lo avernment =account -
reglicetion of interest - re
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Ref:~ 1. Circulax Lo.4/94 dates 3.4.94.
2. Governwvent Letter 1037682/ 85/ /Pren. weted 26.2.1998.
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In 2 cood nuzber of Locel Audit feports related to the Regier-
2] Transport and Sub Zegicnal Trencport (ffices, the sudit objectior
caphioned "hkon-demand of interest for delay in crediting LDemand
Lrafts o wovernment acccunt",is noticed. "he observation of the
sudit is that dve %o the delay in crediting the Lewend Lrafts to
Government sccount, Government is losing kuge cmount by way cf
interest.
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A In a meetin: convened on 16.11.93 by the Compissicner and
Secretary Lo Government, Fublic ynrks and Prens.ort Lepartment, with
+he Officers of %he ictor vehiclee Lepartuent znd the Convener,

State Level Co-cordination Committee of banterg, it.sas decided toO
eissue notices %toc tre rarks demanding interest for the delayed crecit-
ing of Demand vre2fis in Goversment account. Lesiite specific instru-
ctions the berkers have not responded favourably to the demands
made by the laxation Officers coencerned to avoid delsy in creditilng
the Demsné refts, the metter «2s again taben up with the Government.
NowGcvernient in their letter ceconé citeu, heve ¢irected to der=nd
interest & 12% er znnum, for delayed crecifing of Lemend wirafts ©O
Geovernment account.

In pertisl modificzticn of the Circvlar cited, the Secretary,
sTL, serale, the Regional aransrort Officers 2ad the Joint segional
Trensport Officers of Sub xegicnel Trznspert Cffices ere re- uvested
+o list out +the deley made iy the fen+s in -she metter in esch case,
duly verifying the releven? records, Gemané interest for the cericd
in ouestion at the aforeenid rote anc report the result including
the details of interest collected, immediately. = perioa exceetling
10 days may be treated =s 'the delay'. in tae matter.

Receirt of the Circular should be acknowledged.

5d/-

Pransport Commissioner.
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The Secretery, STa,Kerals.
.11 Deputy Trzns ort Commissicners : e
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